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Connecting people,
ideas and capital,

                   we will be our clients’

First Choice
for achieving their

financial aspirations” .......
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“We will put interest of our stakeholders above
our own; and measure our success by how

much we help them in achieving theirs”.
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Dear Shareholders,

On behalf of the Board of Directors of First National Equities Limited, We are 
pleased to present the report on the performance of First National Equities Limited 
for the nine months ended on March 31, 2021. 

Economy and Stock Market:

Economic recovery of the country has continued during the period with good pace 
on the back of supportive actions and policies of GoP/SBP. Rebound in the cyclical 
indicators has managed to post impressive numbers. The strong external 
performance has been fueled by the robust workers’ remittances. Pakistan has 
received IMF next installment, further booster to reserve will come after receiving 
USD 2.5 billion from the first international bond sale since 2017. With strengthening 
FOREX reserves, consolidating external position, sentiments in the currency 
market have shown optimism.

 As the recovery becomes more durable and the economy returns to full capacity, the 
MPC expects  any adjustments in the policy rate to be measured  and gradual to 
achieve mildly positive real interest rates.

 KSE-100 index continued its second consecutive month of correction during March, 
decreasing by 2.8% MoM. Market saw a sharp dip especially during the first half of 
the month due to senate election related developments. Over during the nine 
months of FY21, KS-100 is up by an impressive 21.75%. The month witnessed 
some prominent developments such as status quo in the monetary policy meeting, 
launching of international bonds after 2017, senate election and start of third wave. 
The market remained largely in negative territory during the month especially during 
the first half. Active cases of corona virus rose during the month. Restrictions have 
again been placed to control the spread, however the government has ruled out 
complete lock down.

We have witnessed profit taking in the last two months, especially in the month of 
March due to political concern and start of third wave of Covid-19. Overall we expect 
positive sentiments to return on the back of robust corporate earnings for the March 
quarter and attractive valuations. Even though we amidst another wave of Covid-19, 
the sentiments this time around are much better compared to earlier. The Pakistan 
Stock Exchange currently trading at a low forward P/E multiple of around 6.5x 
compared to long term average P/E multiple of around 8.4x. PSX is also significantly 
underpriced compared to the MSCI emerging market index’s forward P/E of around 
15.6x.  

DIRECTORS' REVIEW REPORT



Key Operating and Financial data

Following is the financial summary of comparative results:

During the nine months ended March 31, 2021, Company showed a magnificent 
improvement in revenue which has been increased more than 100% and resultantly 
operating Profit has also improved to 121.907 million as compared to operating profit 
of 22.930 million in same period last year. 

Leadership efforts to improve the market share of the sector and by offering 
improved service quality with detailed analysis, corporate access and consulting 
facilities. The business is trying hard to achieve better volumes. We constantly aim to 
broaden 
our physical and digital user base to maximize investor sector involvement and to 
take advantage of attractive markets.

Appreciation and Acknowledgement:

The board of directors of FNEL would like to thank the SECP, PSX, NCCPL, CDC and 
other regulatory bodies for their continued support, all shareholders and customers 
of the company for their trust and our employees for their continuous dedication and 
commitment.

Revenue

Operating Profit

Profit/ (Loss) after Taxation

Basic Earnings/(Loss) per share

65,444,463 

121,907,164 

114,991,353 

  0.430 

27,036,349 

22,930,425 

(7,423,312)

(0.028)

29,969,953 

46,296,053 

23,417,926 

0.088 

9,456,115 

5,741,915 

(3,686,266)

(0.014)

March 31, 2021 March 31, 2020 March 31, 2020March 31, 2021

Three months endedNine months ended

On behalf of the Board of Directors

Ali A. Malik
Chief Executive Officer

Amir Shehzad
Executive Director

Dated: April 28,2021
Place:  Lahore
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| FIRST NATIONAL EQUITIES LIMITED

65,444,463

121,907,164

114,991,353

0.430

27,036,349 

22,930,425 

(7,423,312)

(0.028)

29,969,953 

46,296,053 

23,417,926 

0.088

9,456,115 

5,741,915 

(3,686,266)

(0.014)

2021 3, 31 2021 3, 312020 3 31 2020 3 31

2021

GoP / SBP

IMF 2017 25

MPC

KSE-100 2.8

21 KSE-100 21.75

2017

Covid-19

Covid-19

6.5 8.4 MSCI 15.6

PSX

2021 31 100

229.3 121.907

FNEL SECP PSX NCCPL CDC

2021年4月28日
地点：拉合尔
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65,444,463 

121,907,164 

114,991,353 

  0.430 

27,036,349 

22,930,425 

(7,423,312)

(0.028)

29,969,953 

46,296,053 

23,417,926 

0.088 

9,456,115 

5,741,915 

(3,686,266)

(0.014)

282021
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Chief Executive Officer Chief Financial Officer Director

The annexed notes 01 to 26 form an integral part of these condensed interim financial statements.

---------------(Rupees )---------------             

Property and equipment

Intangible assets

Other receivables

Investment in associate

Long-term investment

Long-term deposits

Deferred taxation

Short-term investments

 

Trade debts

Loans and advances

Trade deposits and short-term prepayments

          

Other receivables

        

Advance tax

 

Cash and bank balances

 

 

Total Assets

     

Long-term financing
        Loan from sponsors

        
155,175,000

Deferred liabilities           13,865,924

        Trade and other payables

        

Unclaimed dividend

             

Current portion of long-term financing

             

Total Liabilities

Contingencies and commitments - -

Net Assets

Authorized share capital

Issued, subscribed and paid-up share capital

7

8

9

10

11

12

13

14

15

16

17

18

19

Discount on right shares

Accumulated loss

Unrealized gain on re-measurement of investments

        

        
                         

     

1,189,134,983

1,917,759,619

461,492,954

356,902,292

818,395,246 

36,814,181

85,277,000

144,242,692

77,010,642

764,846,500

1,602,400

79,341,568

42,460,520 

131,925,512 

1,230,695 

125,407,071 

143,262,737 

17,063,721 

267,274,380

728,624,636

292,452,030 

155,175,000 

13,865,924

353,502,895

1,399,397

2,000,000

1,099,364,373

5,000,000,000

2,672,863,310 

(1,508,754,317)

(69,907,434)

 1,094,201,559 

 5,162,814 

 1,099,364,373 

1,722,177,879

279,929,984

448,970,908

743,880,414

 978,297,465 

 5,000,000,000 

37,344,926 

85,277,000 

131,070,869 

77,031,875 

709,605,147 

1,600,000 

116,588,520 

1,158,518,337

56,224,122 

129,360,737 

2,077,671 

10,509,493 

149,514,257 

25,791,602 

190,181,660

563,659,542

290,190,414 

1,525,272 

3,193,820

294,909,506

 978,297,465 

 2,672,863,310 

 (1,508,754,317)

 (184,898,787)

979,210,206 

 (912,741)

Note
(Un-audited)

March 31,
2021

(Audited)
June 30,

2020

7

8

9

11

12

13

14

15

16

17

18

19
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------------------------- (Rupees) -----------------------------

20

22

 

The annexed notes 01 to 26 form an integral part of these condensed interim financial statements.

Operating profit

Administrative expenses

Finance cost

Other operating expenses

Other operating income / (loss)

Profit/(Loss) before taxation

Tax (expense) / Income

Profit/(Loss) after taxation

Basic earning / (loss) per share

Changes in fair value of investments at fair 
value through profit or loss

Share of Loss of associate

Note

Nine Months Period Ended

March
31, 2021

March
31, 2021

March
31, 2020

March
31, 2020

Three Months Period Ended

Operating revenue  

Gain / (loss) on sale of investments  

Unrealized gain/(loss) on re-measurement

of investments classified at fair value

through profit or loss - net

65,444,463 

59,546,264 

(3,083,563)

27,036,349 

(1,091,862)

(3,014,062)

121,907,164 22,930,425 

(34,301,306)

(17,012,089)

(2,751,250)

16,604,652 

(402,620)

(14,932,188)

7,508,876

(0.028)

(7,423,312)
 

0.430

(52,790,426)

(16,061,354)

(4,677,684)

58,120,079

(21,233)

161,717,899

(46,726,546)

114,991,353 23,417,926 

0.088 

29,969,953 

21,054,390 

(4,728,290)

46,296,053 

(19,621,227)

(5,886,517)

(2,120,162)

3,175,090 

-

21,843,237 

1,574,689 

(0.014)

9,456,115 

1,707,045 

(5,421,245)

5,741,915 

(12,058,714)

(2,931,318)

(1,159,038)

4,679,862

-   55,241,353 - -

-

(5,727,293)

2,041,027

(3,686,266)

20

22



The annexed notes 01 to 26 form an integral part of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer Director
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------------------------- (Rupees) -----------------------------

Nine Months Period Ended

March
31, 2021

March
31, 2021

March
31, 2020

March
31, 2020

Three Months Period Ended

114,991,353 

6,075,554 

(7,423,312)

(5,574,728)

23,417,926

(3,336,137)

(3,686,266)

(5,338,216)

6,075,554 (5,574,728) (3,336,137) (5,338,216)

121,066,907 (12,998,040) 20,081,789 (9,024,482)

Profit / (loss) after taxation      
      

Other comprehensive income / (loss) for the
period      
      

Total comprehensive income / (loss) for the
period      



The annexed notes 01 to 26 form an integral part of these condensed interim financial statements.
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Chief Executive Officer Chief Financial Officer Director

2,672,863,310

                

(1,508,754,317)

          

2,053,251

-                      
 

-
                        

-

                       
-

                        (5,338,216)

2,672,863,310 

              

(1,508,754,317)

     
2,672,863,310 - (1,508,754,317)

- -

- -

2,672,863,310 - (1,508,754,317)

Other comprehensive income for the period

Balance as at March 31, 2021 (Unaudited)

Profit after taxation for Nine months ended
March 31, 2021

Balance as at June 30, 2019 (Audited)

Share deposit money

Other comprehensive loss for the period

Balance as at July 01, 2020

-------------------------------------------------(Rupees)------------------------------------------------

Total

Issued, 

subscribed and 

paid-up capital

Discount on 

issue of right 

shares

 Accumulated 

loss 

Unrealized 

surplus / (deficit) 

on re-

measurement of 

investments 

classified as 

available for sale

Share Deposit 

Money

-
 

-
                        Profit after taxation for the period ended June 30, 2020

Other comprehensive Income for the period                          
2,672,863,310 (1,508,754,317)

17,003,000 

(17,003,000)

(298,779,297)

(7,423,312)

(306,202,609)

121,303,823 

(184,898,787)

(184,898,787)

114,991,353 

-   

(69,907,433)

(3,521,477) 

2,372,224

(912,740)

(912,740)

-   

6,075,554 

5,162,815

6,075,554 

1,099,364,373 

884,385,947 

(17,003,000)

(7,423,312)

(5,338,216)

854,384,907

121,303,823 

2,372,224

978,297,467 

978,297,467 

114,991,353 

Balance as at March 31, 2020

Balance as at June 30, 2020 (Audited)

Loss after taxation for the nine months ended Mar-31,2020
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Chief Executive Officer Chief Financial Officer Director

Profit / (Loss) before taxation 

Adjustments for non cash items :
Depreciation
Gain/(Loss) on disposal of investments 

Unrealized loss on re-measurement of financial assets carried at fair

value through profit or loss-net

Finance cost
Changes in fair value of investments at fair value through profit or loss

Provision for expected credit losses

Share of loss of associate

Other operating income

Changes in working capital

Decrease / (Increase) in current assets 
Trade debts

Loans and advances

Trade deposits and short-term prepayments

Other receivables 

(Decrease) / Increase in current liabilities
Trade and other payables

Finance cost paid

Income tax paid

Net cash generated from operating activities 

Net cash generated from investing activities 

Repayment of Long-term loans

Divided Paid 

Gratuity Paid
Net cash utilized in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes 1 to 26 from an integral part of these condensed interim financial statements.

267,274,380

791,743 

(59,546,264)

(3,083,563)

16,061,354 

(55,241,353)

46,798,396 

21,233 

(58,120,079)

(112,318,533)

49,399,366 

(49,195,699)

846,976 

(62,687,295)

(89,467)

63,312,481 

 1,586,362 

(111,125,485)

2,539,310 

(751,713)

 3,373,959 

  76,301,856 

 (261,000)

 (2,400)

 76,038,456 

(2,193,820)

(125,875)

-   

(2,319,695)

77,092,720 

190,181,660

(Rupees)

March
31, 2021

March
31, 2020

Note

- - - - - - - - - - - - - - - - - - - - - - - - - -

 161,717,899 (14,932,188)

27,791,755 

208,906,888 

560,236 

1,091,862 

3,014,062 

17,012,089 

-   

-   

402,620 

(16,604,652)

5,476,217 

(9,455,971)

(21,566,148)

(1,711,509)

13,114,204 

8,319,184 

(1,844,269)

39,441,036 

28,140,796

(66,502)

(282,539)

3,350,675 

-   

100,000 

3,418,676 

(3,000,000)

(7,258)

(3,007,258)

28,203,173

180,703,715

Sale / (purchase) of marketable securities  

(Additions) / disposals of fixed assets  

Long term deposits received / (paid)  
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THE COMPANY AND ITS OPERATIONS
    
First National Equities Limited ("the Company") is a limited liability company incorporated in Pakistan under the 
Companies Ordinance, 1984 (now the Companies Act, 2017). Shares of the the Company are quoted on the Pakistan 
Stock Exchange Limited ("PSX"). The registered office of the company is situated at Room No. 1007, 10th Floor, New 
Stock Exchange Building, Stock Exchange Road, Karachi.      
   
The Company is a holder of Trading Rights Entitlement Certificate ("TREC") of Pakistan Stock Exchange Limited. The 
principal activities of the Company include shares brokerage, consultancy services and portfolio investment. 
       
       
STATEMENT OF COMPLIANCE
        
These condensed interim financial statements have been prepared in accordance with accounting and reporting 
standards as applicable in Pakistan for condensed interim financial reporting  . Accounting and reporting standards 
applicable in Pakistan comprise of such International Financial Reporting Standards ("IFRSs") issued by the 
International Accounting Standards Board ("IASB") as are notified under the Companies Act, 2017 (the "Act"), and 
provisions of and directives issued under the Act. If and where provisions of and directives issued under the Act differ 
from IFRSs, the provisions of and directives issued under the Act will prevail.   
  
        
SIGNIFICANT  ACCOUNTING  POLICIES

The accounting policies adopted in the preparation of these condensed interim financial statements are the same as 
those applied in the preparation of annual published financial statements of the company for the year ended June 30, 
2020.        
        
        
ACCOUNTING  ESTIMATES  AND  JUDGEMENTS
        
The preparation of the condensed interim financial information in conformity with approved accounting standards 
requires management to make estimates and assumptions and use judgments that affect the application of policies and 
reported amounts of assets and liabilities, income and expenses. Estimates, assumptions and judgments are continually 
evaluated and are based on historical experience and other factors, including reasonable expectations of future events. 
Revisions to accounting estimates are recognized prospectively commencing from the period of revision.
        
Judgments and estimates made by management in the preparation of these condensed interim financial statements are 
the same as those applied to the preceding annual published financial statements of the Company for the year ended 
June 30, 2020.        
        
        
FINANCIAL RISK  MANAGEMENT
        
The financial risk management objectives and policies adopted by the Company are consistent with those disclosed in 
the financial statements of the Company for the year ended June 30, 2020.    
    
        
METHOD OF ACCOUNTING

Company adopts 'settlement date accounting' as its method of accounting. 

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)     
FOR THE PERIOD ENDED MARCH 31, 2021     

1.

2.

3.

4.

5.

6.



| FIRST NATIONAL EQUITIES LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)     
FOR THE PERIOD ENDED MARCH 31, 2021     

PROPERTY AND EQUIPMENT 7.

 Additions during the period
Disposals during the period

INTANGIBLE ASSETS8.

TRE Certificate
License to use rooms at Pakistan Stock Exchange
Building tenancy rights

INVESTMENT IN ASSOCIATE9.

Investment in Coastal Company Limited   
Share of profits/(loss) from Associate   

STRATEGIC INVESTMENT  10.

Investment in KingBhai Digisole (Pvt.) Limited

As part of the Company's strategy to effecrively deploy capital in order to deliver returns to investors in an otherwise 
depressed economic environment, the Company capitalized on an opportunity to invest in KingBhai Digisol (Pvt.) Limtied 
("KingBhai"), a technology-enabled business operating in the real estate and technology services sectors. Given the 
growth trajectory of these sectors and the Company's assessment of the service gap in the sectors, the Company's 
expects the investment to yield returns through investment value appreciation as well as dividends.

261,000
-

-
-

(Rupees)- - - - - - - - - - - - - - - - - - - - - - - - - -

(Un-audited)
March 31,

2021

(Un-audited)
March 31,

2020
Note

2,500,000
67,862,000
14,915,000

2,500,000
67,862,000
14,915,000

85,277,000 85,277,000

(Rupees)- - - - - - - - - - - - - - - - - - - - - - - - - -

(Un-audited)
March 31,

2021

(Audited)
June 30,

2020
Note

77,031,875 
(21,233)

77,010,642  77,031,875

 75,359,726 
 1,672,149 

 764,846,500  709,605,147 

SHORT TERM INVESTMENTS  11.

At FVOCI
At FVTPL

 20,646,641 
 21,813,879 

 42,460,520  56,224,122 

 14,571,087 
 41,653,035 

11.1
11.2

At FVOCI11.1

Average cost   
Unrealized gain / (loss) on re-measurement of investments   

 15,589,004 
 5,057,637 

 20,646,641  14,571,087 

 15,589,005 
 (1,017,918)

Closing carrying value   

Financial assets at fair value through profit or loss11.2

Average cost   
Unrealized (loss) on re-measurement of investments   

 24,897,442 
 (3,083,563)

 21,813,879  41,653,035 

  44,727,450 
 (3,074,415)

Closing carrying value   

11.3 Securities having market value of Rs. 35.176 million (June 30, 2020: Rs. 27.400 million) and Rs NIL
(June 30, 2020: NIL) have been pledged with Pakistan Stock Exchange and various commercial banks
respectively.       
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(Rupees)- - - - - - - - - - - - - - - - - - - - - - - - - -

(Un-audited)
March 31,

2021

(Audited)
June 30,

2020
Note

TRADE DEBTS 12.

Considered good 
Considered doubtful 

12.1

Less: Provision for doubtful debts  

 131,925,512 
 349,055,370 

 480,980,882 
 (349,055,370)

 525,214,503 
 (395,853,766)

 129,360,737 
 395,853,766 

12.1

 131,925,512  129,360,737 
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)     
FOR THE PERIOD ENDED MARCH 31, 2021     

The Company applies a three-stage approach to measure allowance for credit losses, using an expected credit loss 
approach as required under IFRS 9, for financial assets measured at amortized cost. The Company's expected 
credit loss impairment model reflects the present value of all cash shortalls related to default events, either over the 
following twelve months, or over the expected life of a financial instrument, depending on credit deterioration from 
inception. The allowance / provision for credit losses reflects an unbiased, probability-weighted outcomes which 
considers multiple scenarios based on reasonable and supportable forecasts.

The Company holds securities having total fair value of Rs 1,601.200 million (June 2020: Rs. 3,357.485 million) 
owned by its clients as collateral against trade debts. 

12.2 Securities pertaining to clients amounting Rs 23.991 million ( June 30, 2020: Rs. 14.825 million) have been pledged / 
utilized by the Company for meeting the exposure deposit requirement of the Pakistan Stock Exchange Limited with 
the consent from clients.

TRADE DEPOSITS AND SHORT-TERM PREPAYMENTS   13.

Exposure deposits  125,407,071  10,509,493 

 125,407,071  10,509,493 

CASH AND BANK BALANCES14.

This includes customer assets amounting Rs. 200.317 million (June 30, 2020: Rs. 130.560 million).        

LONG TERM FINANCING  15.

From banking companies - secured  
       Bank Alfalah Limited 
       United Bank Limited 
       The Bank of Punjab 
Interest on long-term financing  
       The Bank of Punjab 
Other Loans / Financing  

15.1
15.2
15.3

 94,686,980 
 -   

 165,990,949 

 8,821,000 
 24,953,101 

  294,452,030  283,123,804 

 90,591,224 
 1,193,820 

 157,564,659 

 8,821,000 
 24,953,101 

 Less: Current portion of long term financing     2,000,000  (3,193,820)

 296,452,030  279,929,984 



15.1 The Company obtained financing from Bank Alfalah Limited (""BAF"") for working capital requirements and in order 
to improve liquidity. The liability was restructured/rescheduled vide an agreement dated June 08, 2020. Under the 
terms of the restructuring, multiple loan tranches were merged. The restructured loan liability, which is interest-free, 
has been recognized at the present value of future payments, discounted at the average borrowing cost of the 
Company. The difference between the carrying amount of the liability extinguished and the carrying value of the new 
liability has been recognized in profit and loss account as notional income. The related notional expense is being 
amortized over the term of the liability (through to June 2027).

The facility was originally secured against pledge of shares (then) amounting to Rs 78.600 million, mortgage of a 
commercial plot of land (#19-C, Sunset Lane #6, Phase II, DHA, Karachi), mortgage of rooms #135 and #136 at the 
Stock Exchange Building in Karachi, mortgage of room #306 on the 3rd floor of the Business and Finance Centre in 
Karachi, mortgage of municipal showroom #2 on the ground floor of Bank Square Chowk Yadgar in Peshawar, and 
the personal guarantee of Mr. A Aslam Malik (CEO). At present, as a result of repayments to BAF from sale proceeds 
of properties, all mortgages with the exception of the Peshawar property have been released.
           
As per the terms of the restructuring agreement, the principal amount unpaid after the sale of pledged properties (or 
the settlement of the relevant portion of the liability by payments made otherwise) is to be paid in biannual 
installments of Rs. 1 million, Rs. 5 million, Rs. 8 million and Rs. 12 million from December 2020 to December 2023, 
June 2024 to December 2024, June 2025 to December 2025 and June 2026 to December 2026 respectively. 
Whereas the balance payment will be made in June 2027. 

15.2 Company has made complete repayment of United Bank Limited outstanding liability.

15.3 Financing from Bank of Punjab has been restructured/rescheduled vide offer letter dated June 30, 2016, wherein the 
Bank has agreed to settle the  previous running finance facility amounting Rs 135 million through  
restructuring/rescheduling on following terms and conditions:     

DF-I (Serviceable) amounting Rs 99.497 million with a down payment of Rs 0.422 million and Future COF bearing 
markup Quarterly/bi-annually at the rate of 3%, to be deferred for initial three years and subsequently recovered with 
balance repayments. This facility will be repaid in 28 step-up quarterly/biannual installments till Dec 2025. 

DF II (Unserviceable) amounting Rs 94.695 million bears no future mark up. This facility is bifurcated into Rs 36.127 
million and Rs 58.568 million. Rs 36.127 million will be repaid in 9 Quarterly/Bi-annual installments from September 
2022 till December 2025. The remaining balance of Rs 58.568 million will be waived/written off at the tail end subject 
to no default.       

Other terms and conditions include the disposal of BOP's petition, to maintain intact the existing collateral/sureties 
during the currency of credit lines, and the unfettered right to demand accelerated repayment with improved rate of 
markup depending upon the financial growth indicators of the Company by taking June 30, 2015 as base 
period.       

“Since the restructured loan is partially interest free and partially at lower interest rate (i.e. 3% quarterly/bi-annually), 
the present value has been assessed using estimated future cash outflows discounted to their present values  @ 7.5 
%, which is the market interest rate of similar loans. The difference between the liability initially recognized and the 
present value calculated through discounting future cash outflows has been recognized in previous year profit and 
loss account as notional income and will be amortized during the tenure of the liability, i.e. through to Dec 2025.
       
The Company filed a lawsuit against the lender for breach of contract, declaration, specific performance and 
damages. Based on the advice of the Company's counsel, the Company did not make payments against the liability 
in the current period. The Company's counsel is of the view that a favorable decision is likely, and further that the 
likelihood of the liability coming due in the next 12 months is remote.
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LOAN FROM SPONSORS  16.

Loan from sponsors - Subordinated   

Less: current portion

(Rupees)- - - - - - - - - - - - - - - - - - - - - - - - - -

(Un-audited)
March 31,

2021

(Un-audited)
June 30,

2020
Note

16.1  155,175,000  155,175,000 

 155,175,000
- 

 155,175,000 
-

 155,175,000  155,175,000 

16.1 This represents subordinated unsecured LOANS received from a Director of the Company.   

TRADE AND OTHER PAYABLES  17.

This includes amount Rs. 199.895 Million (June 30, 2020: Rs. 130.365 million) payable to clients of the
company.     

CONTINGENCIES AND COMMITMENTS   18.

18.1 CONTINGENCIES 

Trade and Other Payables of the Company include an amount of Rs. 143.35 million payable to a client of the 
company. The client has additional claims against the Company and the matter is under litigation in the Sindh High 
Court since April 5, 2013. The Company's legal counsel is of the view that the Company has a favorable case 
based on merit. Accordingly, the Company has not provided for the client's additional claims against the Company.

18.2 COMMITMENTS

Outstanding settlements against sale of investments
in regular market
Outstanding settlements against purchase of investments
in regular market

18.2.1 956

2,521,447

 2,203,227 

 1,958,167 

SHARE CAPITAL 16.

Authorized capital    
500,000,000 (2017: 500,000,000) Ordinary shares of Rs. 10 each      5,000,000,000  5,000,000,000 

Issued, subscribed and paid-up share capital     

50,000,000 Ordinary shares of Rs. 10 each issued for cash     

7,500,000 Ordinary shares of Rs. 10 each issued as fully paid bonus shares     

80,500,000 Ordinary shares of Rs. 10 each issued fully paid in cash as right shares at discount     

3,809,831 Ordinary shares of Rs. 10 each issued fully paid in cash as right shares at discount     

125,476,500 Ordinary shares of Rs. 10 each issued fully paid in cash as right shares at discount     

 2,672,863,310  2,672,863,310 

 500,000,000 

 75,000,000 

 805,000,000 

  38,098,310 

 1,254,765,000 

 500,000,000 

 75,000,000 

 805,000,000 

 38,098,310 

 1,254,765,000 



| FIRST NATIONAL EQUITIES LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)     
FOR THE PERIOD ENDED MARCH 31, 2021     

OPERATING REVENUE 20.

Brokerage Income 
Dividend Income 

(Rupees)- - - - - - - - - - - - - - - - - - - - - - - - - -

(Un-audited)
March 31,

2021

(Un-audited)
March 31,

2020
Note

 65,444,463 
 -   

 27,036,349 
 -   

 65,444,463  27,036,349 

TURNOVER BY SEGMENT  21.

Retail customers 
Institutional Customers 

 57,944,918 
 7,499,545 

 23,297,202 
 3,739,147 

 65,444,463  27,036,349 

TAXATION22.

- Current tax (expense)  
- Prior Period tax income/(expense)  
- Deferred tax income/ (expense)  

 (9,725,174)
 245,580 

 (37,246,952)

 (363,381)
 -   

 7,872,257 

 (46,726,546)  7,508,876 

RELATED PARTY TRANSACTIONS  23.

The Company has related party relationships with its associated undertakings, directors and key management
personnel. The following transactions were carried out with related parties during the period:        
        

For the Period ended June 30, 2020 (Audited)

Key Management Assocciates
Other Related

Parties
Total

(Rupees)- - - - - - - - - - - - - - - - - - - - - - - - - -

 4,327,020,039 
 4,360,437,336 

 1,139,769 
 16,076,987 

 5,172,280,610 
 5,139,113,206 

 3,000,930 
 -   

 2,036,741,202 
 2,037,628,161 

 797,830 
 -   

 11,536,041,851 
 11,537,178,703 

 4,938,529 
 16,076,987 

Puchase of markerable securities for and on behalf of
Sale of markerable securities for and on behalf of
Brokage Income
Remuneration to key management personnel

For the Period ended March 31, 2021 (Un-audited)

(Rupees)- - - - - - - - - - - - - - - - - - - - - - - - - -

63,682,667
63,922,500

493,633
16,031,715

191,201,665
208,344,665

3,155,366
-

138,038,743
139,453,098

4,778,828
-

392,923,075
411,720,263

8,427,827
16,031,715

Puchase of markerable securities for and on behalf of
Sale of markerable securities for and on behalf of
Brokage Income
Remuneration to key management personnel

Key Management Assocciates
Other Related

Parties
Total
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SHAREHOLDERS HOLDING 5% OR MORE24.

 100,976,150 
 72,952,634 

37.78%
27.29%

 104,426,150 
 74,132,134 

39.07%
27.74%

These condensed interim financial statements are presented in Pak Rupees, which is the Company's functional and
presentation currency. All figures are rounded off to the nearest rupee.        

Change
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 (3,450,000)
 (1,179,500)

PercentageShares HeldPercentageShares Held

Audited June 30,2020Un-Audited March 31, 2020

SHAREHOLDERS NAME

 First Florence Developers (Pvt.) Limited   
 Ali Aslam Malik   

GENERAL 25.

These condensed interim financial statements were authorized for issue on April 28, 2021 by the Board of Directors
of the Company.        
        

DATE OF AUTHORISATION26.

Chief Executive Officer Chief Financial Officer Director



Branch Networks

New Garden Town, Lahore-Pakistan

Tel: (92-42) 35843721-27

Fax: (92-42) 35843730

Office No. 329-330, Third Floor, 

Rania Mall, Bank Road, Saddar,

Rawalpindi.

Tel: (92-51) 5563194-96

Room No. 314 & 417 LSE Plaza,

19 Khayaban-e-Aiwan-e-Iqbal, Lahore.

| FIRST NATIONAL EQUITIES LIMITED

PRINCIPAL OFFICE
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Tel: (92-42) 35843721-27  Fax: (92-42) 35843730

Room No. 1007, 10th Floor, New Stock Exchange Building, Karachi-Pakistan.
Tel: (92-21) 32472119, 32472014  Fax: (92-21) 32472332
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