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The index formation is higher high & higher low on daily chart, which indicates that Bulls show, is still 
in progress. Immediate continuation of dominant bullish run is targeting 21,620 – 21,740 with immediate 
support placed in at 21,280. Subsequent break above 21,740 would clear way to 21,880 – 21,920 levels. 
Immediate support resides in b/w 21,380 – 21,280. Failure to hold 21,280 would instill liquidation risk to 
21,050 – 20,950 and later on 20,600 – 20,500 would be on cards. We recommend our investor to play in 
market with stop raised up to 21,050 targeting 21,620 – 21,740 and later 21,880 – 21,920 & considering 
overbought condition, Realize Profit at Strength in regular intervals.

Portfolio Investments (22/05/2013) Board Meeting

15,627.26

Particulars Net Buy/Sell ValueNet Buy/Sell IndexCountry

Overview
Local bourses continued its record-breaking streak on Wednesday as the benchmark Kse-100 index after 
positive opening remained in green zone throughout the session & finally concluded at a level of 
21,458.90 with a net gain of 290.90 points or 1.37%. Market participation further improved by 29.03% to 
stand at 572.42mn shares versus 443.64mn shares traded on 21 May 2013 in the All Share Index.

Strategy
On technical ground, resistance levels to overcome for the day are 21,490, 21,620 and 21,680. On the 
contrary, immediate support levels are defined at around 21,380, 21,315 and 21,280 marks respectively. 
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Definitions

SELL RALLIES: A sell recommendation during an upward correction move.

SIDE WAY TREND: Flat trend ranging between horizontal support and horizontal resistance

Last Price : Close
FQ: First Quarter E.p.s, HY: Half Year E.p.s, TQ: Third Quarter or Nine Month E.p.s, Year End(YE): Full year E.p.s

DOWN TREND: Lower Highs and Lower Lows

UPWARD CORRECTION: A move in the opposite direction of an uptrend.

Muhammad Tahir

Direct #

STOP LOSS: A sell recommendation when the closing price of a stock breaks a certain point to the down side. (Two days close below this point or violated by 1 to 2 %)

UP TREND: Higher Lows and Higher Highs

This report is based on information available to the public. It is not intended as an offer to BUY or SELL or a Solicitation of an offer to BUY or SELL the Securities mentioned. The information opinions in this report were prepared by First National Equities Technical 
Team from sources it believes to be reliable at time of publication. FNEL Technical Analyst Team accepts no liability or legal responsibility for losses or damages & does not share any profits incurred arising from the use of this publication or its contents.

DISCLAIMER

BUY FOR TRADE: A short term Buy recommendation to take advantage from an upward correction move during a downtrend.
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Recommendation

Realize Profit & wait for weakness to re-enter

23

12.14

Buy with stop at 228.50 / Target  235.50-237.00 & later 240.50 -  
241.40 / Realize Profit at Strength 

13.58(HY)

37.72(TQ)

36.46(TQ)
Buy with stop at 494.00(closing basis)/Target 515.50 - 516.50  & later 

520.50 - 522.50/Realize Profit at Strength

Buy with stop at 215.90/Target 224.50-225.80 & later 227.50 - 
228.50/Realize Profit at Strength

17.59(TQ)

9.13

(92-21) 32472758Direct #TAKE PROFIT: Stock approaching the target, partially realize profits or hold for second target

Buy with stop at 19.55/Target 21.35 - 21.45 & later 21.70 - 21.80 20.60 0.65(FQ)0.2321.6521.35

11.69(TQ)

2.08(FQ)

71.61

10.0486.15

20.97 21.59(TQ)

9.42(TQ)9.3576.43

28.44 26.97

220.80

508.50

25.20

197.00

131.71

279.50

134.52

24.00

124.69

71.72

133.98 113.58

Buy for Trade with atop at 184.8/Target 195-195.5 & later 196.9/Sell on 
Strength with stop buy at 197.00/Target 184 & later 178

Buy with stop at 59.60 / Target 61.15-61.25 & later 61.95-
62.15/Realize Profit at Strength

Realize Profit & wait for weakness to re-enter5.82(TQ)

1.26(TQ)

6.62(TQ)

Buy with stop at 131.40 / Target 138.10 - 138.8 & later 141.00

Realize Profit & wait for weakness to re-enter0.59

Buy with strict stop at 173.50(closing basis)/Target 184.5 - 185.50 & 
later 186.40 - 187.50

Buy or Buy on weakness with stop at 136.35/Target 142.00-142.20 & 
later 142.95-143.15

Buy on weakness with stop at 23.2/Target 23.80 & later 23.9-24.1/Strong 
closed below 23.2 would indicate further weakness towards 21.95

Buy with stop buy at 16.85/Target 17.7-17.8 & later 18.2-18.3

 Realize Profit & wait for weakness to re-enter

Buy or Buy on weakness with stop at 39.40 / Target 41.40-41.60 & 
later 42.25-42.45

Buy or Buy on weakness with stop at 112.40/Targeting 116.60 -
116.90 & later 117.90-118.40

Buy with stop at 41.20/Target 44.40 - 44.70  & later 45.60 - 46.0

Buy with stop at 96.20(closing basis)/Target 99.90 & later 100.80 - 
101.90 / Realize Profit at Strength

Buy with stop at 74.80/Target 79.20-79.30 & later 79.90 - 
80.40/Realize Profit at Strength

Buy with strict stop at 139.8/Target 142.2-142.5 & later 143.5-144.1

m.tahir@fnetrade.comE-mail :

NPL

Buy with stop at 23.40/Target 24.75-24.85 & later 22.25-22.35

TRADE RANGE: Move between support and resistance in a side way trend.

(92-21) 32465448
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