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Overview:  Record making ride continued on last day of week & the benchmark Kse-100 index after strong positive 
opening remained in green zone throughout the session & finally concluded at a level of 19,916.27 with a massive 
gain of 254.81 points or 1.30%. However, market participation further declined by 6.64% to stand at 218.19mn 
shares versus 233.69mn shares traded on 09 May 2013 in the All Share Index.

We recommend our investor to play in market with immediate stop raised up to 19,650 targeting 20,140 – 20,250 & 
later 20,360 – 20,460. 

Weekend Overview:  On WoW analysis, the benchmark Kse-100 index registered a massive gain of 689.64 points 
or 3.59% & finally concluded the week at a new record high level of 19,916.27. Average turnover at ready counter 
increased by 27.67% and stood at 202.91mn shares as compared to last week’s average of 158.93mn shares. 
According to the National Clearing Company of Pakistan, Foreign Investors & NBFC were emerged as net buyers of 
US$42.50mn & US$0.22mn respectively in an outgoing week. On the other hand, Local Investors, Banks/DFI’s, 
Local Companies, Other Organizations & Mutual funds were the net sellers during the week of US$12.27mn, 
US$10.88mn, US$8.70mn, US$8.63mn & US$2.22mn respectively.

Strategy:  On technical ground, resistance levels to overcome for the day are 19,995, 20,088 and 20,140. On the 
contrary, immediate support levels are defined at around 19,880, 19,780 and 19,740 marks respectively. The index 
registered a higher high and higher low on daily as well as on weekly chart & strongly closed above the upper level of 
Bollinger Band on weekly basis, which indicates a continuation of dominant Bullish Trend. The Stochastic Oscillator 
on daily chart has now approached its relative overbought position as well as on weekly chart has also penetrated 
further into the overbought region suggesting limited upside. Moreover, negative RSI divergence is evident on weekly 
charts, but we expect that the inbuilt strength of the current trend is expected to take Kse-100 towards 20,140 – 
20,250 and later towards 20,460. As long as immediate support at 19,650 is kept in tact, outlook remains positive and 
more to the upside is expected. 

December
10 17 24 31

2013
7 14 21 28 4

February
11 18 25 4

March
11 18 25 1

April
8 15 22 29

May
6 13 20 27

15300
15400
15500
15600
15700
15800
15900
16000
16100
16200
16300
16400
16500
16600
16700
16800
16900
17000
17100
17200
17300
17400
17500
17600
17700
17800
17900
18000
18100
18200
18300
18400
18500
18600
18700
18800
18900
19000
19100
19200
19300
19400
19500
19600
19700
19800
19900
20000
20100
20200
20300
20400
20500
20600

KSE100 (19,753.33, 19,944.83, 19,748.16, 19,916.27, +254.809), Parabolic SAR (19,141.49)

200-DMA

30-EMA

100-DMA

10-DMA

5-DMA



S1 R1 10-SMA 30-EMA Last (Y.E.) Latest

Prepared By 

Buy with strict stop at 140.5/Target 145.9 & later 147.4-147.8

m.tahir@fnetrade.comE-mail :

NPL

Sell or Sell on Strength with stop buy at 23.4 /Target 22.25 & later 
22.10-21.90

TRADE RANGE: Move between support and resistance in a side way trend.

(92-21) 32465448

5.752

88.01

48.50

Buy or Buy on weakness with strict stop at 170.50(closing 
basis)/Target 178.8-179.40 & later 182.00 - 182.50

Buy or Buy on weakness with stop at 134.25/Target 141.95-142.70 & 
later 143.80-144.25

Accumulate on weakness with stop at 22.95/Target 23.90-24.10 & later 
24.40-24.50

Buy with stop buy at 15.50 / Target 16.80 & later 17.20-17.30

Buy with strict stop at 237.50 / Target 250.80 - 251.40 & later 256.40-
256.90 

Buy on weakness with stop at 37.80 / Target 38.60-38.75 & later 
38.95-39.20

Buy or Buy on weakness with stop at 111.20/Targeting 113.85-
113.95 & later 114.40-114.50

Buy with stop at 39.60/Target 41.70  & later 42.40 - 42.60

Buy with stop 81.60(closing) / Target 86.60 - 86.70 & later 87.90 - 
88.20

Buy with stop at 69.90/Target 72.50-72.95 & later 73.50-73.90

Sell or Sell on Strength with stop buy at 194.8(closing basis) / Target 
189 & later 186

Buy or Buy on weakness with stop 53.80 / Target 56.45 & later 56.90-
57.10

Buy with strict stop at 24.90/Target 25.70-25.80 & later 26.20-26.505.82(TQ)

1.26(TQ)

6.62(TQ)

Buy or Buy on weakness with strict stop at 129.05/Target 134.0-
134.40 & later 135.6-136.8

Sell with stop buy at 12.25 / Target 11.40 & later 11.10-10.90 0.59

111.68
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124.80 105.48

25.27 25.23
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485.15

23.45
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2.08(FQ)

65.39

10.0466.45

20.97 21.59(TQ)

9.42(TQ)9.3563.92

(92-21) 32472758Direct #TAKE PROFIT: Stock approaching the target, partially realize profits or hold for second target

Buy with stop at 18.48/Target 19.40 - 19.50 & later 19.80 - 19.90 18.68 0.65(FQ)0.2319.3719.17

11.69(TQ)

23

12.14

Buy with stop at 204.30 / Target 213.90 - 214.50 & later 216.80 -  
217.70

13.58(HY)

37.72(TQ)

36.46(TQ) Buy with stop at 477.60/Target 490.30 - 492.40  & later 495.50 - 496.50

 Buy with stop at 199.80 / Target 206.50 & later 208.50 - 208.90 / 
Realize Profit at Strength & wait for weakness to re-enter

17.59(TQ)

9.13

Buy with stop at 204.40/Target 215.00 - 216.00 & later 218.50 - 
219.50 
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Recommendation

3 PSO 211.30 210.40

Muhammad Tahir

Direct #

STOP LOSS: A sell recommendation when the closing price of a stock breaks a certain point to the down side. (Two days close below this point or violated by 1 to 2 %)

UP TREND: Higher Lows and Higher Highs

This report is based on information available to the public. It is not intended as an offer to BUY or SELL or a Solicitation of an offer to BUY or SELL the Securities mentioned. The information opinions in this report were prepared by First National Equities Technical 
Team from sources it believes to be reliable at time of publication. FNEL Technical Analyst Team accepts no liability or legal responsibility for losses or damages & does not share any profits incurred arising from the use of this publication or its contents.

DISCLAIMER

BUY FOR TRADE: A short term Buy recommendation to take advantage from an upward correction move during a downtrend.

Definitions

SELL RALLIES: A sell recommendation during an upward correction move.

SIDE WAY TREND: Flat trend ranging between horizontal support and horizontal resistance

Last Price : Close
FQ: First Quarter E.p.s, HY: Half Year E.p.s, TQ: Third Quarter or Nine Month E.p.s, Year End(YE): Full year E.p.s

DOWN TREND: Lower Highs and Lower Lows

UPWARD CORRECTION: A move in the opposite direction of an uptrend.

PAEL
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