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Portfolio Investments (06/05/2013) Board Meeting

Considering the momentum indicators, the Stochastic Oscillator on daily chart is in overbought region & on the 
verge of generating a Sell signal, which also indicates a corrective move for the index. However, MACD on daily as 
well as on weekly charts maintains its uptrend, which supports Bullish behavior for the index. Immediate hurdle 
for the index is in between 19,390 – 19,445. Should the said levels be taken out impulsion towards 19,600 – 19,700 
could be on the cards. Risk of strong downside will be triggered on close below the major supportive range of 18,915 
– 18,790. We maintain our defensive stance &  recommend Realize profit at Strength & wait for weakness to re-
enter or play cautiously in selected stocks (for intraday or short term) with stop at 19,140 targeting 19,290 – 19,340 
& later 19,390 – 19,445.
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Overview
The index opened on a positive note however, after touching its day’s high of 19,444 (up by 218 points), succumbed 
to profit taking to close well below its high at a level of 19,256.07 with a net gain of 30.07 points or 0.16%. Volumes 
showed a marginal improvement of 0.73% and stood at 137.24mn shares versus 136.25mn traded on 03 May 2013 in 
the All Share Index.

Strategy
On technical ground, resistance levels to overcome for the day are 19,290, 19,380 and 19,430. On the contrary, 
immediate support levels are defined at around 19,212, 19,172 and 19,132 marks respectively. Yesterday index 
registered a higher high and higher low but failed to sustain its gains and closed well below its highest level. The 
candlestick created in the process is a long upper shadow on daily chart, which hints nervousness among 
participants. In order to gain more strength bulls could potentially retreat towards 19,140 – 19,065 and then likely 
re-attempt penetrating the immediate supply zone which defined in b/w 19,390 – 19,440. 
Additionally, in another scenario, market may open on a strong note with expanding volumes and continue to rally 
until the supply glut is absorbed at the aforementioned level.
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Buy for short term or intraday with strict stop at 141.3/Target 144.5 
& later 145.4-145.8/ Overall Realize Profit at Strength

m.tahir@fnetrade.comE-mail :
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Sell or Sell on Strength with stop buy at 23.4 /Target 22.25 & later 
22.10-21.90

TRADE RANGE: Move between support and resistance in a side way trend.
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Recommendation

3 PSO 203.47 201.98

Muhammad Tahir

Direct #

STOP LOSS: A sell recommendation when the closing price of a stock breaks a certain point to the down side. (Two days close below this point or violated by 1 to 2 %)

UP TREND: Higher Lows and Higher Highs

This report is based on information available to the public. It is not intended as an offer to BUY or SELL or a Solicitation of an offer to BUY or SELL the Securities mentioned. The information opinions in this report were prepared by First National Equities Technical 
Team from sources it believes to be reliable at time of publication. FNEL Technical Analyst Team accepts no liability or legal responsibility for losses or damages & does not share any profits incurred arising from the use of this publication or its contents.

DISCLAIMER

BUY FOR TRADE: A short term Buy recommendation to take advantage from an upward correction move during a downtrend.

Definitions

SELL RALLIES: A sell recommendation during an upward correction move.

SIDE WAY TREND: Flat trend ranging between horizontal support and horizontal resistance

Last Price : Close
FQ: First Quarter E.p.s, HY: Half Year E.p.s, TQ: Third Quarter or Nine Month E.p.s, Year End(YE): Full year E.p.s

DOWN TREND: Lower Highs and Lower Lows

UPWARD CORRECTION: A move in the opposite direction of an uptrend.
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