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KSE-100 INDEX DAILY CHART

Strategy: Our analysis suggests that the benchmark E KSE-100 Index (13,553.66, 13,574.82, 13,249.27, 13,392.47, -153.561) :_
has peaked out at 13,633.78 and based on some of ] 0.0% .
the technical indicators we project the benchmark to | 135007 Boarish EnerceZers ToP 10-DN- 13500
find initial support in the region of 13,039-12,874. 1 Hanging Man oA
130004 23,606 ceeeeeea VAN Tl /L S0 BNE 13000
Technical  Indicators used are  Fibonacci ] Very Strong Support at 30-DMA Breakout o
Retracement Analysis, Daily Moving Averages, and ] 38.206 s s A
Moving Averaée Conzergencg Di\?grgence; l2500_: ﬂ.#'-h. 65-DME 12500
however the candlestick patterns used are i S U R ¥, 2 S g
Tweezers Top, Hanging man and Bearish |120007] T T A | N i~ [ 12000
Engulfing. ] . C
11500 4 ‘ — 11500
1. Confirmation of top reversal occurred 12 m‘*‘" 200DA
when the market formed a Tweezers Top |, _T*" ‘ / " 11000
on June 14, 2007 followed by June B, N 2 \ ; -
2007. ] 5 L
2. Formation of hanging man pattern on June 105007 Y [ 10500
15, 2007 gave another bearish signal. i C
3. And finally a Bearish Engulfing pattern | 10000 ‘ — 10000
occurred on June 18, 2007 confirming the ]
top reversal supporting the Tweezers' Top 0500 ] C 9500
and Hanging Man Pattern. ] r
] = 30000
Methodology: After the confirmation of bearish 50 ao000p0
signal we have used Fibonacci retracement analysis
to?)l and joined the peak and trough formed on J)L/Jne OPEN HIGH LOW CLOSE VOLUME 14-RS
19, 2007 and March 05, 2007 in order to get the
retracement levels. Asyou can seeinthegraphthat, | 13,553.66 13,574.82 13,249.27 13,392.47 231 Mn 65.85
23.6% retracement support at 13,000 falls under our
suggested level. _ _ _ _ _
Historically, it is observed that after breaching 10- 10-DMA 30-DMA 50-DMA 65-DMA 200-DMA
dma market always finds supports at 30-dma, thus
there are very Strong chances of bottom reversal 13,45280 13,03818 12,66667 12,53051 11,28459
from 30-dma
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MACD CHART

4001 MACD (256.997) =40
Another important indicator used to support our view is 350? 350
MACD (Moving Average Convergence Divergence. 300_5 300
The theory suggests that whenever the black line 250-2 250
(MACD line) cutsthered line (Signal line) from upward 005 c 20
it indicates start of bearish trend. 207 :
150 = 150
However, on the contrary if the black line (MACD line) ] 3
cuts the red line (Signal line) from downward it 100'; : 100
indicates start of bullish trend. 50 )
Y ou can see in the graph that the MACD line has cut the 0 0
signal line from upward therefore MACD indicator also 50 E F 50
support our view of top reversal. e E
-100 = <100
-150 7 E -150
-200 = -200
2507 = 250
3004 [ = <300
3B01f =350
4004 - -400
450 E 450
500 - 500
k I IF'TTITTTTTTI FTITrTTI ITTTITT T TTTIITT T I .\ ITMr TTTUTTT I-
July  |August |September  |Novembegr 2007  |Februar Aprl - [May  Pune |
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KSE-100 INDEX WEEKLY CHART

KSE-100 Index (13,495.20, 13,633.73, 13,249.27, 13,392.47, -4

= 14000

Spinning Top E
The weekly graph for the benchmark KSE- 13500
100 Index has not given any negative Bearish Enguling _Ezzz
indication so far however it did form a Hanging Man | E—lzooo
spinning top pattern on weekly basis which |” ks lixis. %‘“500
means a deadlock (tussle) has been created . n'w 71;222
among the bulls and bears. s ks Jr il " — - 10000

nﬂu gl | :
YM 238% | F 9500
. . 3 = 9000
So far the weekly formations still suggests I” | 0,07 E a0
the trend is till up therefore any weakness M — 8000

I E
towards 13,039 -12,874 should be considered M7= E 7500
= 7000
as an opportunity to buy. . ”
f* 6000

b Jals Jolnfp Jooob v [a Ml b lals JolNlp Jeodf v Jam]s b |a |

OPEN HIGH LOW CLOSE
13,495.20 13,633.73 13,249.27 13,392.47
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We have made a sample of 13 blue chip stocks on which we will provide our technical view. These stocks are,

1. OGDC OIL & GASDEVELOPMENT CORPORATION LTD.
2. PTC PAK TELECOM LTD.

3. PPL PAKISTAN PETROLEUM LTD.

4. PSO PAKISTAN STATE OIL LTD.

5. POL PAKISTAN OILFIELDSLTD.

6. NBP NATIONAL BANK OF PAKSITANLTD.
7. MCB MCB BANK LTD.

8. BOP BANK OF PUNJAB LTD.

9. AKBL ASKARI BANK LTD.

10. DGKC DERA GHAZI KHAN CEMENT LTD.
11. LUCK LUCKY CEMENT LTD.

12. ENGRO ENGRO CHEMICAL LTD.

13. FFBL FAUJI FERTILIZER BIN QASIM LTD.
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OGDC DAILY CHART

Strategy: OGDC is currently 1.4% below
fromits 200-dma and is trading oversold in
short term however intermediate term is
still bullish. Bollinger bands are 67%
narrower which means very less volatility
ahead.

Fibonacci retracement analysis suggests
that stock is coming towards its 61.8%
retracement level of 115 therefore, we
advise to accumulate this stock in the range
of 115-116.

1357
130 7

125

OGDC (120.700, 120.900, 118.600, 119.250, -1.25000), MACD (0.39474), MACD (0.39474)

3.0
2.5
2.0
15
1.0
0.5
0.0
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-2.5
-3.0
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50000
]

:cember

50

OPEN HIGH LOW CLOSE

120.70 120.90 118.60 119.25

VOLUME

14-RSI

45.70

10-DMA 30-DMA 50-DMA

120.72 119.71 119.68

200-DMA

6/25/2007




PTC DAILY CHART

56.0 3 PTC (54.9000, 55.1000, 53.8000, 54,7000, -0.05000), MACD (0.81011) = 560
55.5‘% 0.0% - ;— 55.5
Strategy: PTC is currently 12.8% up from its gig: 3 gig
200-dma and the short term outlook appears ggg: 23.6% = o
to be in corrective mood as the stock has | 3307 38.2% - 30
ormed a hanging man formation in its last 515 lﬁ?i = 515
candlestick. Although the stock has reversed | 293 = oo
. . 50.0 A = 500
after touching its 10-dma but there is very | 495 = 495
49,0 = 490
much possibility that the stock may break | 485+ 100.0% = 485
48.0 48.0
this level in short term and find support in | 4754 = 475
4705 = 470
the region of 52-51.70. 4657 £ 465
46.0 = 46.0
455 = 455
4507 © 450
Fibonacci retracement analysis suggests that | 4457 161.8% 44.5
20000 1
stock has found support a 23.6% 1 -
retracement  but thereppis very mucr(: Oimlur-u-i 1) III all !
16 |3 P |7 1 |2 28 |4 11 18 s |2 ¢
possibility that the stock breaches this May June July
support level and may come towards its 50% | OPEN HIGH LOW CLOSE VOLUME  14-RS|
retracement support at 52 therefore we | 54.90 55.10 53.80 54.70 7.2Mn 63.98
advise to accumulate this stock at 52. 10-DMA 30-DMA 50-DMA 200-DMA
53.84 52.75 51.66 48.48
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PPL DAILY CHART

zsoé PPL (264500, 265.150, 259.100, 263.000, -1.50000), MACD (1.08174) 7 280
Strategy: PPL is trading 5.3% up from its ] .

- s

200-dma and appears to be in corrective 275? :

mood in short run. The stock has formed a 270? ‘ - 20
hanging man pattern in its last candlestick | 2657 A W ) - 2%
as well as the stock has breached its 10- 260—; | ({k J / — 260

day moving average and 30-day and 50- | 55 - 2%

day moving averages on intraday basis o0

therefore further correction is expected is

- 245
short run. -

- 240
The ideal range to buy this stock is 257- | 257 - %
253 where the stock will complete its 50 230—; — 230

and 61.8% Fibonacci retracement.
50

Therefore we advise to buy this stock in a

range of 257-253. Risk is placed at 249.75,

breaching of which will start the bearish
phase. 264.50 265.15 259.10 263.00 2.3Mn 50.02

OPEN HIGH LOW CLOSE VOLUME  14-RSl

10-DMA 30-DMA 50-DMA 200-DMA

264.72 262.74 262.07 249.72
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PSO DAILY CHART

Strategy: PSO is currently 18% up from its
200-dma and is under corrective mood as
the stock after forming a tweezers' top at
424.90 on June 20, 2007 continued to close
lower on daily basis confirming a trend
reversal.

The stock, rose after

touching a short term support of 30-dma as

though sharply

well as the 23.6% retracement but we are
of the opinion that the stock will settle
down in a range of 371-370 therefore we

advise investors to sell at current levels and

PSO (405.800, 409.000, 389.000, 395.600, -9.39999)

0.0%

— 370

430
420
410
400
390
380

360
350
340
330
320
310
300
290
280
270

50

accumulate the gock in the range of 372- OPEN HIGH LOW CLOSE VOLUME  14-RSl
370. 405.80 409.00 389.00 395.60 2.7Mn 54.03
10-DMA 30-DMA 50-DMA 200-DMA
409.81 388.02 371.70 335.37
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Strategy: POL is currently 2.7% lower than
its 200-dma and is in bearish mood but the
stock is extremely oversold at current
levels, the stock has retraced itself by more
than 50% and therefore has very limited

downside.

We advise to buy this stock in a range of
315-320 where the stock will retrace itself
by 85.3%

POL DAILY CHART

= 365

365 POL (337.050, 337.100, 330.000, 332.950, -3.44998), MACD (-2.47663)
0.0%
360 360
355 355
350 350
345 345
340 340
335 335
3304 \ING K 330
325 325
320 320
3157 315
310 310
3 100.0% E
305 = 305
15000 3 ™ E- 15000
10000 N~ I E- 10000
o3 1 N ] =000
x1000]~ 3 111 M TT X1000)
2 |19 |26l |5 [12 [ol2e |2 [o [16 [23 (307 [14 |21 |28 |la 11 [18 [o5 2 ]
y March April May June July
OPEN HIGH LOW CLOSE VOLUME 14-RSl
337.05 337.10 330.00 332.95 1.2 Mn 32.94
10-DMA 30-DMA 50-DMA 200-DMA
340.20 344.06 343.43 342.22
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NBP DAILY CHART

E NBP (258.500, 259.750, 252.000, 255.000, -4.04999), MACD (2.77132) 3 270
Strategy: NBP is currently 10.9% above its ﬁ rIJH- — 265
200-dma and is under bullish mood i B AL 2

+ E
. G M% 250
however the stock is oscillating in a very o e g/ s
narrow range of 10-dma and 30-dma. e = 20
—— 230
/ = 225
Currently NBP has retraced itself by A 3 ;ig
almost 38.2% from a high of 267.40 and a = 210
= 205
bearish divergence has been formed = 200
= 195
therefore the stock looks alike to go for | 190 161.8% |— e \\7’ 190
further correction. We recommend a buy 123 E W 123
. 175 175
on weakness stance on NBP in arange of | |-, 1 £ 170
241-238 where the scrip will retrace itself [3%0% 3 - 30000
P [x1000]0 7—| |I [1HT1) owend | (T o vt 111 HTHTHTYH ST IRTR Y ¢ ey 10 e R 1 PR Illln 1l fx1000)00

by more than 50%. i [12 {19 |26 |5 |12 [19]26 [2 |9 |16 |23 |30]7 14 [21 |28]l4 [11 |18 [25 [2 |

February March April |May June July

OPEN HIGH LOW CLOSE VOLUME 14-RSI

258.50 259.75 252.00 255.00 5.65 Mn 51.25

10-DMA 30-DMA 50-DMA 200-DMA
257.19 253.33 249.33 229.89
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Strategy: MCB Bank is currently 43% up
from its 200-dma and is under bullish
trend. Bollinger bands are 32% wider
than normal which indicates continuity of
the existing volatility. Currently MCB
Bank has breached its 10-dma which
indicates that the stock is bound to come

lower for atechnical correction.

Therefore, we advise to buy this stock in
a range of 343.50-340 where the stock
will complete its 23.6% retracement
however breaching 340 would unfold
sharp corrections towards 320-325 in

intermediate term

MCB DAILY CHART

MCB (365.000, 365.700, 355.000, 360.000, -3.95001), MACD (12.6141)

390

380
370
360
350

340
330

320
310

300

290
280
270
260
250
240

230
220

210
200
190
180
170
160

20000

fanod? - Fabo0
ecember 2007 February April
OPEN HIGH LOW CLOSE VOLUME 14-RS|
365.00 365.70 355.00 360.00 1.58 Mn 47.17
10-DMA 30-DMA 50-DMA 200-DMA
363.99 343.34 320.85 251.71
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BOPDAILY CHART

Strategy: BOP is currently 29.3% up from
its 200-dma and is under corrective mood.
The last candlestick pattern is bearish belt
hold and the stock has closed below its 50-
dma support therefore intermediate term is
bearish however the stock can rise from
here because of the oversold state. In such
a condition sell on strength strategy is
advisable towards a target of 111.50.

On the downside the stock can be bought
in arange of 100-104 where the stock may
complete its 50% as well as the 61.8%
retracement. Therefore, our stance on BOP

is buy on weakness in the range of 100-104

BOP (113.500, 114.000, 108.300, 108.300, -5.70000)

125
3 0.0%
120

115 7 23.6%

110 38.2%

105 4

= 125
E 20
= 115
= 110

F 105

50.0%

~ 100

100

= 95

90

- 85

= 80
= 75
= 70

= 65

161.8%

=t 60

- 55

oo [Tom)00
ecember 2007 May June July
OPEN HIGH LOW CLOSE VOLUME 14-RS
113.50 114.00 108.30 108.30 19.7Mn 43.39
10-DMA 30-DMA 50-DMA 200-DMA
113.76 111.44 108.91 83.46
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AKBL DAILY CHART

Strategy: AKBL is 33.4 % up from its
200-dma and has formed a Tweezers' top
on June 14, 2007 at 102.90. Afterwards,
the stock appears to be finding support at
its 10-dma. Currently the stock has
broken its 10-dma and therefore the stock
appears to be in corrective mood and is
heading towards 30-dma and 50-dma.

We therefore recommends buy on
weakness strategy for AKBL and our
suggested entry level are 97.15-95.20
where the stock appears to retrace itself

by 23.6%.

40 ]

ACBL (101.250, 101.950, 99.1000, 99.8500, -1.35000), MACD (1.84837) 2

105

100
- 95

=90

- 85

161.8%

=75

70

- 55

80

65

60

30000

000
OPEN HIGH LOW CLOSE VOLUME 14-RS
101.25 101.95 99.10 99.85 11.79 Mn 55.74
10-DMA 30-DMA 50-DMA 200-DMA
100.54 97.14 95.21 74.83
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DGKC DAILY CHART

DGKC (116.500, 118.800, 112.550, 117.900, +1.50000)

125% E— 125
Strategy: DGKC is currently 34.6% | 1,04 £ 120
above its 200-dma and is trading under 115—2 — 115
bullish zone. The stock gave a breakout | 1107 _ 110
at 103 and is heading towards its 161.8% : izz
retracement of 130. S
é— 90
The volatility will be higher in coming _ 85
days and short term support is placed at jz
116.90. The point of concern is the E 70
overbought nature of the stock therefore — 65
a correction towards 110 level should 50.0% _ 60
definitely be considered as an > _ >

50000 -
opportunity to buy DGKC. - 50

' February [March
OPEN HIGH LOW CLOSE VOLUME  14-RS
116.50 118.80 112.55 117.90 29.41 Mn 66.32
10-DMA 30-DMA 50-DMA 200-DMA
116.88 109.95 104.06 87.60
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LUCK DAILY CHART

12 161.8% | GGk 126,900, 133.050, 123.000, 133.050, +6.30000), MACD (6.03964) =
Strategy: LUCK is currently trading = 130
53.1% up from its 200-dma and is in 3 1;3
extremely overbought conditions. : 113
. =11
However Luck is inching up towards its /}\/ M‘F-TJ j‘ E 105
161.8% retracement target of 140 as 77\ r]'."". 3 1;);)
illustrated from graph. s e 90
~__// ey - e
N/ — x
We recommend a sdll on strength ' 0 /iR vuu// =70
. 65 = \| i ﬁb‘l/ = 65
strategy above 140 and wait for a 604 oy E 50
correction to re-enter. 553 oo% S
Currently the initial support is placed at 50
121.10 which is the 10-dma however the
ideal level to re-enter would be 113-114 | ope HIGH LOW CLOSE ~ VOLUME 14-RSl
in short term.
126.90 133.05 123.00 133.05 31.90 Mn 79.25
10-DMA 30-DMA 50-DMA 200-DMA
121.10 113.96 107.54 86.70
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ENGRO DAILY CHART

Strategy: ENGRO is currently trading 36.6%
up form its 200-dma and is in a corrective
mood as the stock has formed a Tweezers
Top on June 14, 2007 and afterwards bearish
engulfing on June 19, 2007 and now hanging
man pattern on June 22, 2007. In addition to
that the stock has closed below its 10-dma
which supports our view that the stock may

continue to remain under pressure.

The formations of the graph suggest that
ENGRO is heading towards its 23.6%
retracement support at 235 however the 30-
dma supports falls at 229.84 therefore we
recommend 230-235 as an attractive price

range to accumulate this stock.

260;
250f
2407
230f
22077
210;
2007
190

ENGRO (249.700, 250.850, 240.100, 245.750, -3.85001), MACD (11.5727)

0.0%

180
1707

- 260
B 250
240
i 230
220
N 210
— 200
- 190
— 180
— 170
B 160
— 150

X 2007 February March April May June July
OPEN HIGH LOW CLOSE VOLUME 14-RSI
249.70 250.85 240.10 245.75 1.92 Mn 64.21

10-DMA 30-DMA 50-DMA 200-DMA
250.10 229.84 211.45 179.95
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FEBL DAILY CHART

Strategy: FFBL is 22.6% up from its 200-
dma but is under a bearish zone. The
stock has broken its 10-dma and 30-dma
on intraday basis but closed higher and
formed a hanging man pattern which is a

top reversal indication.

We recommend a sdll on strength
strategy at current levels and advice to
wait for a correction till the stock reaches
35.5 where the stock will retrace itself by
38.2%.

FFBL (38.4000, 38.5500, 36.9000, 38.2500, -0.05000), MACD (0.54807) - 40
0% -39
- 38
23p% -3
C 36
8. N 35
: C 34
- 33
C 32
- 31
- 30
100.0% - 29
- 28
C27
- 26
C 25
'''' E 30000
{x1000)00
OPEN HIGH LOW CLOSE VOLUME 14-RSI
38.40 38.55 36.90 38.25 12.2 Mn 60.09
10-DMA 30-DMA 50-DMA 200-DMA
37.77 37.21 35.98 31.20
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Disclaimer: This report is for information purposes only and we are not soliciting any action based upon it. The material is
based on information we believe to be reliable but we do not guarantee that it is accurate and complete. First National
Equities Ltd. will not be responsible for the consequence of reliance upon any opinion or statement herein or for any
omission. This report or any part of it may not be reproduced or published without prior permission. First National Equities
Ltd. or individuals connected with it may have used research material before publication and may have positions in or may
be materially interested in securities mentioned in the report.
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